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Investment Summary
An exceptional opportunity to acquire a highly secure, index-linked ground 
lease to a prime, modern development in Edinburgh’s historic Old Town with 
over 142 years unexpired.

Note 1:  �the tenant enjoys a right to purchase the freehold in 2042 and on lease expiry in 2167. 
Note 2:  assuming RPI of 3.00% until March 2027.

PROFILE 40-50 Blackfriars Street is a modern development, providing  
132 ensuite bedrooms, a restaurant and a public bar.
56 rooms are sublet to University of Edinburgh during the 
academic year.

TENURE Heritable (Scottish equivalent of English freehold).

LEASE 150 years from 17th May 2017 expiring on 16th May 2167.  
Over 142 years unexpired. (Note 1)

CURRENT RENT PA £162,011 per annum (£1,227 per room).

ACCRUED REVERSION 
(JANUARY 2025)

£182,765 per annum (£1,385 per room).

NEXT RENT REVIEW 17th May 2027 and five yearly, upwards only thereafter.

RENT REVIEW BASIS Retail Prices Index, subject to a minimum of 1% per annum and  
a maximum of 4% per annum.

PROJECTED REVERSION 
(MAY 2027) 

£192,528 per annum (£1,459 per room). (Note: 2)

TENANT PropCo 50 Blackfriars St. Ltd (Company Registration:10664889).

PRICE Offers are invited in excess £XX,XXX,XXX, exclusive of VAT.
After deducting assumed purchaser’s costs of 6.80%, a purchase 
at this level would reflect the following:

Equivalent Yield – Accrued Reversion to January 2025 x.xx%
Projected Reversion - May 2027 x.xx%
Capital Value per bedroom £x.xx
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40-50 Blackfriars Street, 
Edinburgh Old Town 
40-50 Blackfriars Street, Edinburgh Old Town was 
redeveloped in 2001.  It comprises a listed period 
building to the front with a larger, purpose-built 
extension to the side and rear.  It provides 132 bedrooms 
of ensuite accommodation with ancillary bar and 
restaurant, constructed over lower ground, ground and 
six upper levels.

The property is situated in the heart of Edinburgh’s historic Old Town, 
approximately 50m south of the High Street (“The Royal Mile”).  This is 
a prime tourist and student location with many prime tourist and leisure 
attractions within easy walking distance.

40-50 Blackfriars Street was designed and is operated with 
interchangeable use between hostel and student accommodation. 
Currently, 76 of the 132 rooms are operated as a tourist hostel all year 
round.

The remaining 56 bedrooms are sublet to University of Edinburgh as 
student accommodation during the academic year, but are used as 
additional hostel accommodation during the busy summer tourist season. 
Kitchen, lounge and laundry facilities are provided.

In hostel use, the total capacity is 615 bed spaces making it the largest in 
Edinburgh.  

The development includes a busy public bar and restaurant with an 
extensive courtyard terrace. This trades as Bar 50 and is open to non-
residents, benefitting from a separate entrance off Cowgate, a prime 
leisure pitch.

The hostel is operated by A&O Hostels, a European hostel and budget 
hotel business operating from 27 cities in Germany, Austria, Italy, Czech 
Republic, Poland, Hungary, The Netherlands, Belgium and the UK.
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Edinburgh Castle

Old College,  
University of Edinburgh

St Giles' Cathedral

40-50 BLACKFRIARS STREET    |    EDINBURGH    |    EH1 1NE� IMP Ref 96

The Royal Mile

Princes Street

WaverleyCowgate



QUEEN STREET

GARDENS
Calton Hill

Water of Leith

Water of Leith

WEST APPROACH ROAD

ST JAMES
QUARTER

PRINCES STREET

PRINCES STREET

SHANDWICK PLACE

LONDON ROAD

LONDON ROAD
PORTOBELLO ROAD

LE
ITH

 W
AL

K

LE
IT

H 
W

AL
K

CO
NS

TI
TU

TI
ON

ST
RE

ET

GREAT JUNCTION STREET

COMMERCIAL STREET

SALAMANDER STREET

A199

A199

SEAFIELD RD

LINDSAY ROAD

PILRIG STREET

ALBERT STREET

EASTER RO
AD

EASTER RO
AD

IONA STREET

DALMENY STREET

LORNE STREET

BALFOUR STREET

MANDERSTON STREET

NEW
HAVEN ROAD

W
ARRISTON ROAD

TRAFALGAR LANE

MCDONALD ROAD

NTH JUNCTIO
N STREET

ANDERSO
N PLACE

DUKE STREET

BALTIC ST

BERNARD STREET

BONNINGTON ROAD

BROUGHTON

ROAD

FERRY ROAD

FERRY ROAD

FERRY ROAD

G
RAN

TO
N

 RO
AD

INVERLEITH ROW

RODNEY ST

BROUGHTON
STREET

LONDON ST

EAST LONDON ST

ANNANDALE STREET

HOPETO
UN STR

EET

GEORGE STREET

YORK PLACE

ALBANY STREET

UNION STREET

GRE
EN

SI
DE

 R
OW

LE
IT

H
 S

TR
EE

T

ROYAL TERRACE

MONTGOMERY STREET

BRUNSWICK RD

BRUNSW
ICK STREET

WATERLOO PLACE
REGENT ROAD

ROSE STREET

ST ANDREW

SQUARE

THE M
O

UND

W
AVERLEY BRIDG

E

NO
RTH BRIDG

E

SO
UTH BRIDG

E

G
EO

RG
E IV BRIDG

E

HANO
VER STREET

FREDERICK STREET

CASTLE
STREET

HILL STREET

HERIOT ROW

CIRCUS PLACE

INDIA STREET

HO
W

E STREET

NORTHUMBERLAND STREET

CUMBERLAND STREET

FETTES ROW

GREAT        K
ING STREET

YOUNG STREET

THISTLE STREET
QUEEN STREET

HENDERSON ROW
EYRE PLACE

HA
M

ILT
ON

 P
LA

CE

ROSE ST.

SOUTH LA

FESTIVAL
SQUARE

ROSE ST.

SOUTH LA

ROSE ST.

SOUTH LA

ROSE ST.

SOUTH LA

ROSE ST.

NORTH LA

ST COLME ST

ROSE ST.

NORTH LA

ROSE ST.

NORTH LA

ROSE ST.

NORTH LA

YOUNG ST.

LANE STH

NO
RTH

CHARLO
TTE ST

FORRES

STREET

G
LENFINLAS

STREET

SO
UTH

CHARLO
TTE ST

HILL ST.

LANE STH
YOUNG ST.

LANE NTH

HILL ST.

LANE NTH

NW THISTLE ST. LA

SW THISTLE ST. LA

NE THISTLE ST. LA

SE THISTLE ST. LA

CHARLOTTE

SQUARE

MO

RAY PLACE

AIN
SL

IE
 PLACE

        H
ILLSIDE CRESCENT

Waverley
Station

Haymarket
Station

Edinburgh
Bus 
Station

QUEENSFERRY STREET

LO
THIAN RO

AD

MORRISON STREET

KING’S STABLES ROAD

KING’S STABLES LN.

CASTLE TERRACE

CA
ST

LE
 TE

R.

JOHNSTON TER.

GRASSMARKET

LAURISTON PLACE

SIMPSON LOAN

NIGHTINGALE WAY

ESPLANADE

LADY LAWSON STREET

LAURISTON ST.

CASTLEHILL

MARKET STREET

WEST PORT

BREAD STREET

SEM
PLE STREET

H
O

M
E STREET

BR
UN

TS
FI

EL
D 

PL
.

A70

A70

A70

A70

DUNDEE
 ST.

DUNDEE ST.

DUNDEE TER.

DUNDEE
 TE

R.

COLINTON ROAD

POLWARTH TERRACE

PO
LW

AR
TH

 T
ER

RA
CE

PO
LW

AR
TH

 T
ER

RA
CE

POLWARTH GARDENS

TEMPLE PARK CRES.
WATSON CRESCENT

BRYSON RD.

W. B
RY

SO
N R

OAD

HA
RR

IS
ON 

GAR
DE

NS

SH
AF

TE
SB

URY
 PA

RK 

OGILVIE TERRACE

ASHLEY TERRACE

COWAN ROAD

ASHLE
Y G

ARDEN
S

AS
HLE

Y 
DRIVE

ASHLEY DRIVE

ASHLEY GROVE

BRYSON RD.

YEAM
AN PLACE

ALBERT TERRACE

COLINTON ROAD

TIPPERLINN RD.

COLINTON ROAD

DUNDEE ST.

FOUNTAIN BRIDGE

WEST APPROACH ROAD

A70

A70

A7
0

GORGIE ROAD

GORGIE ROAD

GORGIE ROAD

LOCHRIN PL.

GILMORE PLACE

GLENGYLE TER. 

LEVEN
 TER. 

PONTON ST.

EAST FOUNTAINBRIDGE

GRINDLAY STREET

EDINBURGH
CASTLE

MARINE DRIVE
MARINE DRIVE

W
. S

HO
RE ROAD

W. SHORE ROAD
HARBOR ROAD

A901

A903
LOWER GRANTON ROAD

A901 STARBANK

PIER PL

SEAFIELD ROAD

PROMENADE
W

AKEFIELD AVENUE

PRYCE AVENUE

RESEARCH AVENUE

SYDNEY TERRAC
E

C
H

RISTIM
ILLER AVEN

U
E

STAPLEY AVENUE

FILLYSIDE AVENUE

NANTW
ICH DRIVE

C
RAIG

N
TIN

N
Y AVEN

U
E

CRAIGENTINNY ROAD

CR
AI

GE
NT

IN
NY

 A
VE

NU
E

BR
IT

W
EL

L 
CR

ES
CE

NT

LOGANLEA PLACE

RESTARLING AVANUE

LAOANING ROADRESTALRIG DRIVE

    
     

   LOGANLEA DRIVE

FINDLAY GARDENS

   SLEIGH  DRIVE

LO
CH

EN
D 

DR
IV

E

MARIONVILLE ROAD

RESTA
RLIN

G C
RE

SC
EN

T

FINDLAY AVENUE

LOCHEND AVENUE

SLEIGN DRIVE

RESTARLING ROADHERMITA
GE  

PA

RK

LOCHEND ROAD

RESTARLING TERRACE 

CORNHILL TERRACE

HERMITAGE PLACE

GLADSTONE CLAREMONT PARK

PROSPECT BANK ROAD

RESTARLING ROAD

LINKS PLACE SA
LA

M
AN

DE
R 

PL

PO
PL

AR
 L

AN
E

EL
BE 

ST
RE

ET

TOWER STREET 

COBURG STREET

COALHILL

DU
NC

AN
 P

LA
CE

CA
BL

ES
 W

YND

BA
NGOR 

RO
AD

TENNANT ST
JANE STREET

JU
NCTIO

N PL

PIRRIE ST

HEN
DE

RS
ON G

AR
DE

NS

HENDERSO
N STREET

KIRK ST

WEST BOWLING GREEN ST

PITT STREET

DALMENY RD

REDBRAES PL

CLAIR STREET

PIERSFIELD TER 

MARIONVILLE ROAD

ROSSIE PLACE

HAWKHILL  AV

DICKSO
N STREET

SLO
AN      STREET

DUDLEY CRESCENT

DUDLEY GARDENS

               DUDLEY   AVANUE
FORT STREET

PO
RTL

AN
D ST

REE
T

MADEIRA ST

NICHOLLFIELD
HAWTHORNVALE

      NEW
HEAVEN        ROAD

STANLEY ROAD

PARK  ROAD

CRAIG
HALL RO

AD

C
RAIG

HALL RO
AD

LAVERO
CKBANK RO

AD

YO
RK    RO

AD

TRINITY ROAD

RUSSEL RO
AD

TR
IN

IT
Y 

 R
O

AD
 

ZETLAND PLACE

LENNOX ROAD

BOSWALL ROAD 
PRIMROSE BANK RD

N
ET

H
ER

BY
 R

O
AD

LO
M

O
N

D 
RD

.

AFTON TERRACE         CARGIL TERRACE

DARNELL RD

 DENHAM GRN AV

TRINITY CT 
BANGHOLM RD

SPENCER PL
CRAIGHALL CRES

STH LAVERO
CK BANK

W
ARDIE                RO

AD

STIRLIN
G

 RO
AD

STH TRINITY RO
AD

CLARK ROAD

FO
RREST RD.

CANDLEMAKER ROW

W
ES

T T
OLLCROSS

LAURISTO
N G

ARDENSPANMURE PL.

G
LEN ST.

KEIR ST.

HERIOT PL.

LONSDALE TER. 

C
H

AM
BE

R    STREET

LAURISTON PARK

CALTON ROAD

NEW
 STREET

CANNONGATE

HIGH STREET

COWGATE

BLAIR STREET

ST M
ARY’S STREET

ST JOHN ST.

AB
BE

YH
IL

L

AB
BE

YH
ILL

 CRES.

E. MARKET STREET

JEFFREY STREET

HOLYROOD ROAD HOLYROOD GAIT

Q
UEEN’S DR.    COCKBURN STREET

CHAMBER STREET

DRUMMOND STREET

W RICHMOND ST.

RICHM
OND PL.

DU
M

BIEDYKES RO
AD

VIEW
C

RAIG
 ST.

A7

PLEASANCE

G
EO

RG
E SQ

.

BUCCLEUCH PLACE

BUCCLEUCH STREET

CLERK STREET

ST LEONARD’S HILL

SOUTH CLERK STREET

BERNARD TER.

MONTAGUE ST.
RANKEILLOR ST.

ST LEONARD’S STREET

E. CROSSCAUSEWAY

LUTTON PLACE

SALISBURY ROAD

GRANGE ROAD

BLACKET AVENUE

BLACKET PLACE

EAST MAYFIELD

MENTONE TER.

ST ALBANS ROAD
FOUNTAINHALL ROAD

FOUNTAINHALL ROAD

GRANGE LOAN

GRANGE LOAN

DICK PLACE

BEAUFORT ROAD

SCIENNES ROAD

SYLVAN
 PL.

RILLBANK CRES.
MELVILLE TER.

HATTON PLACE

GRANGE TERRACE

RELUGAS ROAD

WEST MAYFIELD

SOUTH GRAY ST.

UPPER GRAY ST.

CAUSEW
AYSIDE

OXFORD ST. HO
LY

RO
OD

 P
AR

K 
RO

AD

DALKEITH ROAD

PEFFERMILL
 ROAD

POTTERROW

CHAPEL ST.

MEADOW LANE

LOTHIAN S
TR

EE
T

KING’S STABLES ROAD

ST LEONARD’S BANK

DUDDINGSTON LOW ROAD

QUEEN’S DRIVE

QUEEN’S DRIVE

EAST PRESTON STREET

KIRKHILL DRIVE

CLE
ARBURN RD.

PRESTONFIELD ROAD

PRIESTFIELD ROAD

KIRKHILL TER.

KIRKHILL GARDENS

KIRKHILL ROAD

KILMAURS ROAD

M
AYFIELD GARDENS

M
AYFIELD RO

AD

FINDHO
RN PLACE

FINDHO
RN PLACE

SOUTH LAUDER RD.

ST THOM
AS ROAD

BLACKFO
RD AVE.

KILG
RASTO

N RO
AD

CHAMBERLAIN ROAD

STRATHEARN PLACE

GREENHILL TERRACE

W
HITEHOUSE LO

AN

NEWBATTLE TERRACE

GREENHILL PK.

LEAMINGTON TERRACE

WESTHALL GD.

GILMORE PLACE

M
ERCHISTON PARK

M
ONTPELIER PARK

VIEW
FORTH

VIEW
FORTH

M
ERCHISTON AVENUE

WHITEHOUSE TERRACE

STRATHEARN ROAD

HOPE TERRACE

THIRLESTANE ROAD

WARRENDER PARK ROAD

SPOTTISWOODE ROAD

BLACKFORD ROAD

M
ARC

H
M

O
N

T RO
AD

ARDEN
 STREET

SPO
TTISW

O
O

DE STREET

LAUDERDALE ST.

G
REENH

ILL PLACE

W
HITEH

O
U

SE LO
AN

G
REEN

H
ILL G

ARDENS

FO
RBES RO

AD

MERCHISTON PLACE

SPYLAW ROAD

SPYLAW ROAD

SPYLAW ROAD

GRAY’S LOAN

GILLSLAND ROAD

ETTRICK ROAD

NAPIER ROAD
W. CASTLE ROAD

E. CASTLE ROAD

M
ANSIONHOUSE RD.

LAUDER ROAD

CUM
IN PLACE

SETO
N PLACE

G
LADSTO

N
E TER.

LIVING
STO

N
E PL.

LAUDER ROAD

NEW
INGTON ROAD

PRESTONFIELD AVENUE
PRIESTFIELD A

V E
N

UE

C
LEARBU

RN
 C

R
ES.

C
LEARBU

RN G
DN

S.

DUDDINGSTON ROAD W
EST

MAYFIELD TERRACE

    C
RAWFURD RD.

     
 B

RIGHT’S CRES.

TAN
TALLO

N
 PL.

CHALM
ERS CRESCENT

ST CATHERINE’S PL.

CLINTON ROAD

WARRENDER PARK TERRACE

MARCHM
O

N
T C

RESC
ENT

A700 

MELVILLE DRIVE              A700

          VIEW
CRAIG G

AR
D

ENS

HALM
YRE STREET

M
ER

CHISTON CR.

                MERCHISTON GDS.

UNIVERSITY
 OF EDINBURGH

BLACKFRIARS STREET

Granton

Corstorphine

Leith

Duddingston

HOTELS 
1.	Radisson Blu Hotel
2.	Leonardo Royal
3.	Virgin
4.	Travelodge
5.	Holiday Inn Express
6.	Adagio
7.	Hilton
8. Ibis

HOSTELS 
1.	High Street Hostel
2.	Royal Mile Backpackers
3.	Kick Ass Grassmarket
4.	The Castle Rock Hostel
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UNIVERSITY OF 
EDINBURGH – PBSA 
1.	College Wynd
2.	�Darroch Court
3.	Deaconess House
4.	Hermit's Croft
5.	Kincaid's Court
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4
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Location

40-50 BLACKFRIARS STREET    |    EDINBURGH    |    EH1 1NE� IMP Ref 97

The Cowgate and the adjacent Grassmarket are two of Edinburgh’s most 
popular leisure destinations including numerous bars and restaurants.

The Old Town is the main focus of the youth, backpacker and hostel 
tourism market in Edinburgh.  Hostel operators nearby include Safestay, 
High Street Hostel, Royal Mile Backpackers, Kick Ass Grassmarket and 
The Castle Rock Hostel.

The Old Town is the historic heart of Edinburgh and is home to many 
of its principal tourist attractions, including Edinburgh Castle, St Giles’ 
Cathedral, Holyrood Palace, the Museum of Scotland and the Festival 
Theatre. The University of Edinburgh is situated approximately 300m to 
the south and Waverley Station approximately 200m to the north.

Blackfriars Street is an historic thoroughfare situated in the heart of 
the Old Town of Edinburgh. It links the Royal Mile to the north with the 
Cowgate to the south.

It is a highly popular location with students due to its proximity to the 
University of Edinburgh, the city centre and the primary leisure circuit.  
University of Edinburgh and a range of private operators provide both 
undergraduate and postgraduate student halls nearby.

This is a prime tourist location with several large hotels in close proximity.  
The property lies adjacent to the 238 bed Radisson Blu Hotel with the 
Leonardo Royal, Virgin, Travelodge, Holiday Inn Express, Adagio, Hilton 
and Ibis hotels within 100m.  
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Connectivity
Blackfriars Street is a prime city centre location and is easily 
accessible both by car and by public transport.

Edinburgh Waverley train station 
is situated approximately 200m 
to the north, providing mainline 
and local services across 
Scotland and the UK. Local bus 
services are provided on South 
Bridge, 50m to the west.

Tenure
The site is held Freehold and extends to 0.37 acres (0.15 ha).

Edinburgh International Airport 
is situated approximately five 
miles west of the city centre.   
It is Scotland’s busiest airport 
with 33 airlines flying 188 routes 
to 130 domestic, European and 
intercontinental destinations.  
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The Edinburgh 
Tourism Market
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Edinburgh is the largest hotel 
market in Scotland with 260 hotels 
and approximately 18,000 rooms.

In 2023, Edinburgh was the 
UK’s busiest visitor destination 
outside London, welcoming 
over 4 million visitors.

Edinburgh is the capital city of 
Scotland and is its financial, 
political and cultural centre.

In 2023, 12-month occupancy rates of 
83.2% were the highest in the UK, 
increasing to over 90% in the summer 
(source CoStar). It is the top 
performing hotel market in the UK 
and has consistently returned annual 
occupancy rates in excess of 80%.

Barriers to entry in Edinburgh are 
high, reflecting the historic nature 
of the city centre, much of which is 
designated a World Heritage Site by 
Unesco.  Rooms under construction 
account for approximately 5.7% of 
existing supply. 

It was ranked as Expedia’s top 
cultural capital for 2023, reflecting 
its wide variety of art and cultural 
events, including the Edinburgh 
International Festival and Fringe, 
The Edinburgh International 
Science Festival, The Edinburgh 
Book Festival and The Edinburgh 
International Film Festival.
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Tenancy
The property is held subject to a 150 year ground 
lease from 17th May 2017 until 16th May 2167.

The ground lease is subject to five yearly, 
upwards only rent reviews. The next rent review  
is on 17th May 2027.

Rent reviews are calculated by reference to the 
Retail Prices Index, subject to minimum growth  
of 1% per annum and maximum growth of 4%  
per annum. Rent reviews are calculated annually 
and compounded.

Tenant
The current tenant is PropCo 50 Blackfriars St. 
Ltd (Company Registration:10664889).

For the year ended 31st December 2023, the 
tenant reported Net Assets of £14.59m.  The 
company has a Creditsafe Rating of 62 B, 
classified as Low Risk.

The facility is operated and managed by A&O 
Hostel and Hotel Edinburgh Limited. The parent 
company of both companies is Alpha Holdings 
S.a.r.l., based in Luxembourg.

The long leasehold business was acquired by 
A&O Hostels and Hotels in March 2021 for a 
reported price of £16.0m.

56 bedrooms are sublet to University of Edinburgh 
during the academic year.  The List Price for the 
2024/25 Academic Year is £7,155 per room for  
39 weeks.

www.accom.ed.ac.uk/our-accommodation/
blackfriars-street/

Tenant Option  
to Purchase
The tenant enjoys an option to purchase the 
freehold on the 17th May 2042. The option strike 
price is that sum which provides the freeholder 
with a Real (ie inflation adjusted) IRR of 4% above 
the 2017 base value of £5,320,000, adjusted for 
fees and other costs.

Indicative strike prices to exercise this option are 
estimated below, reflecting alternative rates of 
future annual RPI growth:

RPI 2025-2042 Option Strike Price
2.00% pa £30.3m
3.00% pa £45.2m
4.00% pa £71.3m

The tenant enjoys a further right to purchase  
the freehold for £1 upon expiry of the lease  
in 2167. A 1974 Act Option is in place in respect of 
the residential (student) accommodation. Further 
details can be provided.

Rent
Current Rent £162,011 per annum  

(£1,227 per room)
Accrued Reversion 
to July 2025

£182,765 per annum 
(£1,385 per room)

Projected Reversion 
(May 2027):

£192,528 per annum  
(£1,459 per room)*

Price
Offers are invited in excess £X,XXX,XXX, 
exclusive of VAT.
After deducting assumed purchaser’s costs of  
6.80%, a purchase at this level would reflect the 
following:

Equivalent Yield  
Accrued Reversion to January 2025

x.xx%

Projected Reversion - May 2027 x.xx%
Capital Value per bedroom £x.xx

EPC
The property has an EPC of E.

VAT
The property has been elected for VAT  
purposes and will be treated as a Transfer of  
a Going Concern.

Anti-Money 
Laundering
Prior to exchange of contracts, all parties 
acknowledge and agree to fully co-operate to 
ensure Anti-Money Laundering Regulations are 
fully satisfied.

*assuming future RPI of 3% per annum.
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Further information can be obtained from 
the sole selling agents:

David Henderson
T: 0131 226 4015 
M: 07789 778 838	  
E: david.henderson@hendersonherd.co.uk

Steven Herd
T: 0131 226 4014 
M: 07515 376 733 
E: steven.herd@hendersonherd.co.uk

Contact

The Agents for themselves and for the vendors or lessors of this 
property whose agents they are give notice that: (i) the particulars 
are set out as a general outline only for the guidance of the intended 
purchasers or lessees and do not constitute, nor constitute part of, an 
offer or contract; (ii) all descriptions, dimensions, reference to condition 
and necessary permissions for use and occupation, and other details 
are given without responsibility and any intending purchasers or 
tenants should not rely on them as statements or representations 
of fact but must satisfy themselves by inspection or otherwise as to 
the correctness of each of them; (iii) no person in the employment 
of the Agents has any authority to make or give any representations 
or warranty whatever in relation to this property. Subject to Contract.  
Exclusive of VAT.  September 2025. � Produced by Designworks.

http://www.designwork.co.uk

